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A Hongkong-based listed biopharmaceutical company dedicated to
the research, development, manufacturing and commercialization of

therapeutics for the treatment of autoimmunological diseases

Focuses on therapeutics platform for autoimmune diseases including

“B cell therapeutic platform”, “Alarmins therapeutic platform”, and
the developing “T cell therapeutic platform”

R&D base in Hongkong, Production base in mainland China, has commenced

clinical trials in mainland China, Australia and the United States and set up
companies

Vision: to become a global leader in the innovation of therapeutics for
\."_/  immunological and other debilitating diseases
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3 As of 31 December 2021, phase lll clinical trial for RA has completed its enrollment of 530
patients, which is beyond the original target as 510 patients. The primary analysis readout
is expected in the third quarter of 2022.

@ Plan to file New Drug Application (“NDA”) with NMPA in the first half of 2023.

Expect to initiate Phase Il clinical study for SLE in the second half of 2022 to broaden the
Q therapeutic uses of SMO03.

-o.
“0" Expect to commercialize SM03 by the second half of 2023.

@\ The phase | study (First—in—-Human) was conducted in Australia and China in 2019, and was
@ completed in July 2021. The study has demonstrated good PK profile.

On 23 June 2021, an IND application for the treatment of pemphigus vulgaris (PV) was also
0 approved by the NMPA which is the first BTK inhibitor known for the treatment of PV in

China in clinical stage with huge unmet clinical needs.

Following SN1011 IND approval for Pemphigus and SLE, initiating Phase Il clinical study targeting
Pemphigus (for both pemphigus vulgaris (PV) and pemphigus foliaceus (PF)) in China. A phase
Il study in PV is scheduled to be initiated in the third quarter of 2022.

A new IND submission in multiple sclerosis (MS) was submitted to the NMPA CDE in January
2022, and approval is expected to be granted in the second quarter of 2022. A global
' ' phase Il trial in multiple sclerosis (MS) is planning in both China and the US in the
third quarter of 2022.

= On 16 September 2021, the Company entered into a License Agreement with Suzhou Sinovent
(together with the Company, as the licensor) and Everest HK (as the licensee) to out-license

the right to develop and commercialize SN1011 globally for the treatment of renal diseases.
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In February 2022, the IND submission was submitted and accepted by the FDA and was
subsequently approved by the FDA in March 2022.

The First-in—-Human (FIH) phase | study is expected to commence in the U.S. in
ﬁ the first quarter of 2022 at the earliest.

The phase | clinical study consists of SAD (single ascending dose) and MAD (multiple
@6 ascending doses) in healthy volunteers to evaluate the PK/pharmacodynamics (“PD”)

parameters and safety profile.

Our Production Base

Haikou Production Base PRC Headquarters (Suzhou)

Currently in use for producing Located in Suzhou Dushu Lake High Education

clinical drugs Town, with a total floor area of approximately
75,000 sg.m

Expanded its total operational

area from approximately 4,526 Plan to build an R&D centre and a production

sg. m to approximately 19,163 base, with a production capacity over 32,000L

sg.m with 1,200L capacity,

which is sufficient for clinical The new Suzhou campus consists of a manufacturing

and initial marketing needs shop, a pilot plant, an R&D centre, a quality
inspection centre, a clinical study centre and an

Consists of a clean area, a administration building

controlled-not-classified

(CNC) area, utility rooms, The superstructure works have been completed

quality control laboratories, in December 2021 and the interior fitting—out

etc. works are expected to commence in the first half
of 2022

Phase | development with a production capacity
of 6,000L is expected to come into operation in
early 2023

‘02 Financial Performance

Total comprehensive loss

308,904
180,287

)

2020 2021

RMB ‘000

Net cash flows used in operating activities

2020 2021

(141,338)

(147,063)

RMB ‘000

Net cash flows used in financing activities

57,515

k

(18,808)
2020 2021

RMB ‘000

Capital expenditure

179,218
137,702

4

2020 2021
RMB ‘000
R&D Costs
199,113
103,402 I
2020 2021
RMB ‘000

Breakdown of R&D Costs

. Laboratory consumable and experiment costs
[l Employment costs

151,707
[ Others

2020 2021

RMB ‘000

' 03 Future Strategies

Strategic Layout

Established a full-spectrum platform integrating in—-house capabilities
across the industry chain

Entered into a long-term collaboration with D2M Biotherapeutics
Limited for the identification of novel drug targets

Well prepared for commercialization, backed by production
facilities and sales team to be assembled

Commercialisation

Expect to build up a sales team by 2022, the leader of sales and
marketing was on board in February 2022

Covering a majority of provinces and municipalities in China

Actively exploring and identifying opportunities for collaboration or
partnership, including but not limited to licencing in or licencing out

s 2021 (2022 —
|

Albeit uncertainties associated with COVID-19,
we expect to build up our sales team by 2022.

Development Strategies

We are committed to establishing ourselves as a global leader in
the innovation of therapeutics for immunological diseases.

Innovative
Alarmins pathway

Innovative B cell

therapeutic platform therapeutic platform

Continue to discover and develop novel
drugs for the treatment of immunological
diseases by leveraging our R&D capabilities

Expand our production scale
to support our product
commercialisation

Rapidly advance the
development and

commercialisation Strengthen our global presence through

of our flagship leveraging our position as a Hong

product SM03 Rapidly advance our Kong-based biopharmaceutical company
product pipeline

In its 20 years of history, the Company has been committed to an-
tibody R&D. With the original aspiration, we will remain dedicated
to discovering and developing novel drug targets, advancing
treatments for immunological diseases to fight for patients’
well-being; continue to explore cooperation opportunities, con-
solidate our position in the capital market and fulfil the commit—
ments to shareholders and the society.

Dr. Shui On LEUNG
Chairman, Executive Director
and Chief Executive Officer
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